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Disclaimer Copyright © 2025 Mann, Armistead & Epperson, Ltd. All rights reserved. This report may not 
be reproduced or distributed by any person for any purpose without prior consent. We believe this 
information is reliable, but it is not warranted by Mann, Armistead & Epperson, Ltd. to be accurate or 
complete. Any and all projections and estimates assume certain economic conditions and industry 
developments that are subject to change. Information should not be construed as investment advice. 
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Total Household Furniture Imported to the US From Asian Countries Table 1. 

 
 
 
 
 
 
 

Total Household Furniture Imported to the US From Asian Countries
USD millions 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 CAGR

Total Imports $25,910 $26,728 $29,508 $32,244 $29,832 $30,657 $38,621 $41,398 $32,417 $33,882 3.0%

Vietnam $3,153 $3,398 $3,946 $4,339 $6,155 $8,370 $10,033 $10,679 $8,562 $10,407 14.2%
China 15,131 15,556 17,411 19,115 13,708 11,153 13,875 13,377 9,349 9,550 (5.0%)
Indonesia 656 607 630 685 913 1,259 1,577 1,850 1,293 1,329 8.2%
Malaysia 680 647 717 748 1,053 1,660 1,530 1,676 1,077 1,141 5.9%
India 337 360 393 442 477 485 783 851 670 652 7.6%
Thailand 180 178 172 149 253 554 672 797 525 602 14.4%
Taiwan 495 425 442 442 633 743 951 874 665 599 2.1%
Cambodia 3 4 13 29 142 244 341 449 414 552 N/M
South Korea 53 58 62 57 55 82 105 93 116 170 13.8%
Philippines 78 78 81 76 76 85 132 151 104 75 (0.4%)
Laos 0 0 0 0 0 0 10 2 2 71 N/M
Singapore 19 22 14 12 14 12 13 19 34 44 9.8%
Japan 30 39 15 20 13 11 22 17 16 23 (2.9%)
Hong Kong 50 52 59 53 11 11 11 9 7 7 (19.6%)

Source: USITC
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Y-o-Y Percent Change of Furniture Retail Sales in China Table 2. 
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Retail Sales of Furniture in Korea Table 3. 
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Total Korean Furniture Exports Table 4. 
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Japanese Furniture Exports by Continent Table 5. 
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Southeastern Asia 

Trade in Goods (IMTS) of Furniture Categories from ASEAN Countries Table 6. 
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Trade in Goods (IMTS) of Furniture Categories from Vietnam Table 7. 
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TARIFFS ON ASIAN COUNTRIES
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Symbol 603661.SSE
Financial Summary
(in millions $USD) 12/31/2023 12/31/2022 12/31/2021 12/31/2020

Total Revenue $1,544.0 $1,147.2 $912.1 $808.9

Cost of Revenue 1,256.3            874.4                713.4                626.9                

Gross Profit 287.7                272.8                198.7                182.0                

Net Income 36.8                  36.8                  50.2                  47.3                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $586.6 Price/Sales 0.36

Enterprise Value 912.8 Price/Book 1.12

Avg. Volume 1.1M Enterprise Value/Revenue 0.58

P/E Ratio (TTM) 19.47 Enterprise Value/EBITDA 15.69

Sources: Yahoo Finance and Wall Street Journal
Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 603898.SSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $267.3 $317.1 $395.2 $471.9

Cost of Revenue 178.0                205.9                256.3                311.8                

Gross Profit 89.3                  111.2                138.9                160.1                

Net Income 11.3                  30.4                  60.3                  9.1                    

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $491.4 Price/Sales 1.85

Enterprise Value 358.4 Price/Book 1.12

Avg. Volume 2.8M Enterprise Value/Revenue 1.35

P/E Ratio (TTM) 49.83 Enterprise Value/EBITDA 25.84

Sources: Yahoo Finance and Wall Street Journal
Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 603610.SSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $414.1 $434.4 $372.9 $415.4

Cost of Revenue $269.8 $275.1 $255.0 $268.0

Gross Profit $144.3 $159.3 $117.9 $147.4

Net Income 21.8                  28.8                  4.0                    50.0                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $642.6 Price/Sales 1.54

Enterprise Value 655.2 Price/Book 4.48

Avg. Volume 15.9M Enterprise Value/Revenue 1.57

P/E Ratio (TTM) 29.75 Enterprise Value/EBITDA 21.69

Sources: Yahoo Finance and Wall Street Journal
Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 603816.SSE
Financial Summary
(in millions $USD) 12/31/2023 12/31/2023 12/31/2022 12/31/2021

Total Revenue $2,587.2 $2,689.7 $2,521.5 $2,567.9

Cost of Revenue $1,740.6 $1,806.6 $1,744.0 $1,826.7

Gross Profit $846.6 $883.1 $777.5 $741.2

Net Income 198.3                280.8                253.7                233.0                

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $2,997.4 Price/Sales 1.11

Enterprise Value 2,808.4 Price/Book 20.60

Avg. Volume 5.1M Enterprise Value/Revenue 1.05

P/E Ratio (TTM) 14.15 Enterprise Value/EBITDA 9.62

Sources: Yahoo Finance and Wall Street Journal
Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 603216.SSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $156.4 $184.4 $194.5 $212.8

Cost of Revenue 112.4                132.6                132.4                144.9                

Gross Profit 44.0                  51.8                  62.1                  67.9                  

Net Income 8.6                    13.4                  30.9                  25.6                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $421.4 Price/Sales 2.69

Enterprise Value 221.2 Price/Book 1.68

Avg. Volume 2.8M Enterprise Value/Revenue 1.42

P/E Ratio (TTM) 51.28 Enterprise Value/EBITDA 31.07

Sources: Yahoo Finance and Wall Street Journal
Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 603833.SSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $2,649.5 $3,189.5 $3,147.1 $2,861.8

Cost of Revenue 1,697.9            2,100.1            2,152.4            1,957.0            

Gross Profit 951.6                1,089.4            994.7                904.8                

Net Income 363.9                425.0                376.4                373.2                

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $4,436.6 Price/Sales 1.71

Enterprise Value 4,547.2 Price/Book 1.64

Avg. Volume 2.8M Enterprise Value/Revenue 1.73

P/E Ratio (TTM) 12.07 Enterprise Value/EBITDA 10.04

Sources: Yahoo Finance and Wall Street Journal
Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 603818.SSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $497.3 $563.9 $679.4 $710.3

Cost of Revenue 322.3                384.4                460.0                455.8                

Gross Profit 175.0                179.5                219.4                254.5                

Net Income (22.8)                (42.6)                5.2                    24.9                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $446.6 Price/Sales 0.81

Enterprise Value 771.4 Price/Book 1.46

Avg. Volume 48.2M Enterprise Value/Revenue 1.55

P/E Ratio (TTM) N/A Enterprise Value/EBITDA 23.94

Sources: Yahoo Finance and Wall Street Journal
Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 601992.SSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $15,365.0 $14,969.4 $14,250.4 $17,563.5

Cost of Revenue 13,878.7          13,436.1          12,245.3          14,499.0          

Gross Profit 1,486.3            1,533.3            2,005.1            3,064.5            

Net Income (77.7)                3.5                    169.8                410.6                

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $2,151.8 Price/Sales 0.15

Enterprise Value 15,789.2 Price/Book 0.25

Avg. Volume 57.8M Enterprise Value/Revenue 0.98

P/E Ratio (TTM) N/A Enterprise Value/EBITDA 33.90

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 603600.SSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $664.9 $495.4 $567.7 $652.2

Cost of Revenue 521.0                382.0                457.9                556.7                

Gross Profit 143.9                113.4                109.8                95.5                  

Net Income 41.5                  41.7                  46.9                  25.4                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $513.8 Price/Sales 0.76

Enterprise Value 516.6 Price/Book 1.59

Avg. Volume 6.4M Enterprise Value/Revenue 0.75

P/E Ratio (TTM) 12.14 Enterprise Value/EBITDA 10.38

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 603008.SSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $1,222.1 $1,215.0 $1,097.4 $1,088.1

Cost of Revenue 810.6                797.4                741.8                739.9                

Gross Profit 411.5                417.6                355.6                348.2                

Net Income 45.1                  60.0                  33.3                  78.2                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $849.8 Price/Sales 0.71

Enterprise Value 901.6 Price/Book 1.58

Avg. Volume 8.5M Enterprise Value/Revenue 0.74

P/E Ratio (TTM) 19.24 Enterprise Value/EBITDA 14.99

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 603709.SSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $224.2 $154.2 $101.1 $143.0

Cost of Revenue 179.6                115.1                83.0                  123.0                

Gross Profit 44.6                  39.1                  18.1                  20.0                  

Net Income (5.8)                   3.0                    (5.9)                   (2.1)                   

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $259.0 Price/Sales 1.19

Enterprise Value 289.8 Price/Book 3.48

Avg. Volume 2.7M Enterprise Value/Revenue 1.29

P/E Ratio (TTM) N/A Enterprise Value/EBITDA 43.72

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 300616.SZSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $530.4 $686.0 $744.0 $1,023.3

Cost of Revenue 355.1                446.0                486.5                683.9                

Gross Profit 175.3                240.0                257.5                339.4                

Net Income (30.2)                9.1                    6.5                    12.6                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $438.2 Price/Sales 0.71

Enterprise Value 422.8 Price/Book 0.93

Avg. Volume 3.7M Enterprise Value/Revenue 0.81

P/E Ratio (TTM) N/A Enterprise Value/EBITDA 5.23

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 002572.SZSE
Financial Summary
(in millions $USD) 12/31/2023 12/31/2023 12/31/2022 12/31/2021

Total Revenue $1,469.2 $1,633.2 $1,571.2 $1,457.0

Cost of Revenue 948.7                1,042.7            1,052.8            973.2                

Gross Profit 520.5                590.5                518.4                483.8                

Net Income 191.9                176.6                149.0                17.2                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $1,850.8 Price/Sales 1.27

Enterprise Value 1,768.2 Price/Book 1.77

Avg. Volume 7.8M Enterprise Value/Revenue 1.21

P/E Ratio (TTM) 10.83 Enterprise Value/EBITDA 8.08

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 002489.SZSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $794.6 $677.2 $1,150.7 $1,141.1

Cost of Revenue 630.7                517.4                952.7                979.8                

Gross Profit 163.9                159.8                198.0                161.3                

Net Income 64.7                  7.1                    30.3                  17.5                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $1,117.2 Price/Sales 1.37

Enterprise Value 943.6 Price/Book 1.79

Avg. Volume 45.7M Enterprise Value/Revenue 1.13

P/E Ratio (TTM) 14.27 Enterprise Value/EBITDA 9.72

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 0496.HKEX
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $143.6 $133.9 $120.9 $211.9

Cost of Revenue 87.5                  85.0                  85.8                  133.6                

Gross Profit 56.1                  48.9                  35.1                  78.3                  

Net Income 8.9                    9.9                    9.6                    30.8                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $121.8 Price/Sales 0.84

Enterprise Value 201.5 Price/Book 0.23

Avg. Volume 274.7K Enterprise Value/Revenue 1.39

P/E Ratio (TTM) 12.75 Enterprise Value/EBITDA 5.50

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 1999.HKEX
Financial Summary
(in millions $USD) 3/31/2025 3/31/2024 3/31/2023 3/31/2022

Total Revenue $2,366.4 $2,577.6 $2,429.2 $3,009.5

Cost of Revenue 1,408.2            1,562.8            1,494.2            1,904.9            

Gross Profit 958.2                1,014.8            935.0                1,104.6            

Net Income 288.8                322.3                268.1                314.6                

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $2,416.4 Price/Sales 1.02

Enterprise Value 2,459.8 Price/Book 1.36

Avg. Volume 7.19M Enterprise Value/Revenue 1.04

P/E Ratio (TTM) 8.68 Enterprise Value/EBITDA 5.23

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 HKD = 0.14 USD
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Symbol 0531.HKEX
Financial Summary
(in millions $USD) 12/31/2023 12/31/2022 12/31/2021 12/31/2020

Total Revenue $414.5 $598.9 $488.1 $397.6

Cost of Revenue 307.3                446.4                359.5                302.1                

Gross Profit 107.2                152.5                128.6                95.5                  

Net Income 3.3                    15.1                  27.2                  (14.0)                

Valuation Measures
(converted to USD $ as of 11/13/2024)

(dollar values in $millions)

Market Cap $188.5 Price/Sales 0.47

Enterprise Value 172.9 Price/Book 0.60

Avg. Volume 3.22M Enterprise Value/Revenue 0.43

P/E Ratio (TTM) 50.21 Enterprise Value/EBITDA 12.79

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 HKD = 0.13 USD
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Symbol 1198.HKEX
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $73.6 $115.9 $204.5 $174.7

Cost of Revenue 68.6                  112.3                175.0                138.3                

Gross Profit 5.0                    3.6                    29.5                  36.4                  

Net Income (46.8)                (53.4)                0.7                    8.8                    

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $89.9 Price/Sales 1.12

Enterprise Value 534.8 Price/Book 0.45

Avg. Volume 35.5K Enterprise Value/Revenue 6.65

P/E Ratio (TTM) N/A Enterprise Value/EBITDA 28.03

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 1237.HKEX
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $57.3 $41.7 $65.1 $85.1

Cost of Revenue 50.4                  38.8                  57.6                  68.1                  

Gross Profit 6.9                    2.9                    7.5                    17.0                  

Net Income 0.4                    (0.3)                   (0.9)                   6.7                    

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $14.7 Price/Sales 0.22

Enterprise Value (4.1) Price/Book 0.11

Avg. Volume 145K Enterprise Value/Revenue -0.27

P/E Ratio (TTM) 34.67 Enterprise Value/EBITDA -4.89

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 CNY = 0.14 USD
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Symbol 9935.TWSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $178.2 $150.1 $174.5 $163.9

Cost of Revenue 128.8                120.0                144.1                138.2                

Gross Profit 49.4                  30.1                  30.4                  25.7                  

Net Income 13.7                  3.4                    7.3                    2.6                    

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $123.4 Price/Sales 0.69

Enterprise Value 237.6 Price/Book 1.43

Avg. Volume 0.53M Enterprise Value/Revenue 1.32

P/E Ratio (TTM) 2.36 Enterprise Value/EBITDA 8.01

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 TWD = 0.033 USD
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Symbol 6807.TWSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $165.0 $123.6 $138.9 $137.8

Cost of Revenue 130.9                100.9                116.5                110.9                

Gross Profit 34.1                  22.7                  22.4                  26.9                  

Net Income 15.8                  7.9                    5.5                    7.0                    

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $88.8 Price/Sales 0.52

Enterprise Value 51.8 Price/Book 1.09

Avg. Volume 60 K Enterprise Value/Revenue 0.30

P/E Ratio (TTM) 5.49 Enterprise Value/EBITDA 2.23

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 TWD = 0.033 USD



The Furnishings Digest                                                                                     Select Public Asian Furniture Companies 

 
42 

 

 

 

 

 
 

Symbol 2059.TWSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $334.3 $190.2 $257.4 $209.3

Cost of Revenue 104.9                73.6                  110.0                98.6                  

Gross Profit 229.4                116.6                147.4                110.7                

Net Income 203.1                89.2                  133.9                68.4                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $9,308.6 Price/Sales 20.39

Enterprise Value 8,733.1 Price/Book 13.27

Avg. Volume 0.76M Enterprise Value/Revenue 19.10

P/E Ratio (TTM) 45.32 Enterprise Value/EBITDA 30.97

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 TWD = 0.033 USD
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Symbol 8066.TPEx
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $166.3 $162.1 $171.3 $195.4

Cost of Revenue 145.7                141.8                149.9                172.5                

Gross Profit 20.6                  20.3                  21.4                  22.9                  

Net Income (0.2)                   0.7                    1.3                    1.1                    

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $20.8 Price/Sales 0.13

Enterprise Value 15.9 Price/Book 1.07

Avg. Volume 15.2K Enterprise Value/Revenue 0.10

P/E Ratio (TTM) N/A Enterprise Value/EBITDA 7.08

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 TWD = 0.033 USD
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Symbol 8482.TWSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $121.9 $119.2 $168.8 $164.1

Cost of Revenue 75.2                  76.9                  107.4                106.9                

Gross Profit 46.7                  42.3                  61.4                  57.2                  

Net Income 15.4                  10.2                  27.6                  28.3                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $201.6 Price/Sales 1.65

Enterprise Value 171.6 Price/Book 1.72

Avg. Volume 41 K Enterprise Value/Revenue 1.38

P/E Ratio (TTM) 13.91 Enterprise Value/EBITDA 7.10

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 TWD = 0.033 USD
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Symbol 016800.KRX
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $277.7 $261.3 $274.5 $235.1
Cost of Revenue 186.3                182.3                200.3                170.4                

Gross Profit 91.4                  79.0                  74.2                  64.7                  

Net Income 34.4                  48.2                  4.2                    32.5                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $291.6 Price/Sales 1.06

Enterprise Value 187.8 Price/Book 0.71

Avg. Volume 906 Enterprise Value/Revenue 0.68

P/E Ratio (TTM) 12.23 Enterprise Value/EBITDA 4.08

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 KRW = 0.00072 USD
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Symbol 009240.KRX
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $1,374.0 $1,416.2 $1,440.7 $1,606.5
Cost of Revenue 1,054.5            1,104.9            1,124.4            1,195.0            

Gross Profit 319.5                311.3                316.3                411.5                

Net Income 108.8                (44.8)                (51.4)                40.3                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $545.6 Price/Sales 0.40

Enterprise Value 429.0 Price/Book 2.10

Avg. Volume 42.1K Enterprise Value/Revenue 0.32

P/E Ratio (TTM) 6.70 Enterprise Value/EBITDA 2.17

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 KRW = 0.00072 USD



The Furnishings Digest                                                                                     Select Public Asian Furniture Companies 

 
48 

 

 

 

Symbol 004590.KRX
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $92.7 $74.1 $72.6 $67.0
Cost of Revenue 62.9                  49.7                  47.4                  43.2                  

Gross Profit 29.8                  24.4                  25.2                  23.8                  

Net Income 11.5                  7.9                    8.5                    15.8                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $61.1 Price/Sales 0.58

Enterprise Value 52.5 Price/Book 0.45

Avg. Volume 79.0K Enterprise Value/Revenue 0.53

P/E Ratio (TTM) 4.27 Enterprise Value/EBITDA 2.93

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 KRW = 0.00072 USD
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Symbol 079430.KRX
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $1,346.9 $1,141.7 $1,076.9 $1,012.8

Cost of Revenue 1,156.0            980.5                923.1                825.7                

Gross Profit 190.9                161.2                153.8                187.1                

Net Income 10.9                  (24.6)                (36.6)                9.7                    

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $111.2 Price/Sales 0.09

Enterprise Value 204.7 Price/Book 0.37

Avg. Volume 28.3K Enterprise Value/Revenue 0.16

P/E Ratio (TTM) 9.06 Enterprise Value/EBITDA 4.76

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 KRW = 0.00072 USD
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Symbol 9843.TSE
Financial Summary
(in millions $USD) 3/31/2025 3/31/2024 2/28/2023 2/28/2022

Total Revenue $6,316.9 $6,091.4 $6,447.0 $5,518.8

Cost of Revenue 3,096.6            2,991.0            3,195.9            2,622.7            

Gross Profit 3,220.3            3,100.4            3,251.1            2,896.1            

Net Income 522.8                588.4                646.9                657.7                

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $10,268.0 Price/Sales 51.83

Enterprise Value 10,404.0 Price/Book 1.64

Avg. Volume 861.5K Enterprise Value/Revenue 52.49

P/E Ratio (TTM) 19.83 Enterprise Value/EBITDA 30.55

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 JPY = 0.0068 USD
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Symbol 7453.TSE
Financial Summary
(in millions $USD) 8/31/2024 8/31/2023 8/31/2022 8/31/2021

Total Revenue $4,499.4 $3,953.6 $3,374.0 $3,085.1

Cost of Revenue 2,211.8            2,107.1            1,780.3            1,573.2            

Gross Profit 2,287.6            1,846.5            1,593.7            1,511.9            

Net Income 282.6                150.0                167.0                230.5                

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $12,988.0 Price/Sales 2.53

Enterprise Value 12,852.0 Price/Book 6.02

Avg. Volume 8.5M Enterprise Value/Revenue 2.50

P/E Ratio (TTM) 37.04 Enterprise Value/EBITDA 27.69

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 JPY = 0.0068 USD
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Symbol 7994.TSE
Financial Summary
(in millions $USD) 3/31/2025 3/31/2024 3/31/2023 3/31/2022

Total Revenue $2,138.8 $2,028.4 $1,883.7 $1,776.0

Cost of Revenue 1,436.9            1,365.9            1,294.6            1,183.4            

Gross Profit 701.9                662.5                589.1                592.6                

Net Income 137.9                137.9                108.2                101.9                

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $1,599.2 Price/Sales 0.75

Enterprise Value 1,664.4 Price/Book 1.27

Avg. Volume 187.6K Enterprise Value/Revenue 0.78

P/E Ratio (TTM) 10.67 Enterprise Value/EBITDA 6.51

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 JPY = 0.0068 USD
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Symbol 7984.TSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $2,299.9 $2,235.5 $2,046.3 $2,177.2

Cost of Revenue 1,396.1            1,369.2            1,253.0            1,390.3            

Gross Profit 903.8                866.3                793.3                786.9                

Net Income 149.1                129.7                124.0                93.2                  

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $2,848.7 Price/Sales 1.24

Enterprise Value 2,008.0 Price/Book 1.60

Avg. Volume 1.3 M Enterprise Value/Revenue 0.86

P/E Ratio (TTM) 21.37 Enterprise Value/EBITDA 7.41

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 JPY = 0.0068 USD
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Symbol BJZ.SGX
Financial Summary
(in millions $USD) 6/30/2024 6/30/2023 6/30/2022 6/30/2021

Total Revenue $33.7 $32.4 $58.7 $61.2

Cost of Revenue 24.3                  23.6                  40.5                  41.1                  

Gross Profit 9.4                    8.8                    18.2                  20.1                  

Net Income (3.3)                   (2.1)                   4.2                    6.7                    

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $13.9 Price/Sales 0.27

Enterprise Value 16.7 Price/Book 0.32

Avg. Volume 5.0K Enterprise Value/Revenue 0.33

P/E Ratio (TTM) N/M Enterprise Value/EBITDA 7.37

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 SGD = 0.74 USD
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Symbol 1H8.SGX
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $164.6 $147.2 $173.5 $140.0

Cost of Revenue 154.6                142.7                150.6                142.6                

Gross Profit 10.0                  4.5                    22.9                  (2.6)                   

Net Income (5.1)                   (6.0)                   9.1                    (5.3)                   

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $19.9 Price/Sales 0.40

Enterprise Value 22.9 Price/Book 0.42

Avg. Volume 931 Enterprise Value/Revenue 0.46

P/E Ratio (TTM) N/M Enterprise Value/EBITDA 8.99

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1SGD = 0.74 USD
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Symbol HPG.HOSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $5,415.3 $4,639.2 $5,515.0 $5,837.5

Cost of Revenue 4,693.9            4,134.6            4,861.2            4,234.3            

Gross Profit 721.4                504.6                653.8                1,603.2            

Net Income 468.8                266.6                330.9                1,344.6            

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $8,531.3 Price/Sales 1.54

Enterprise Value 10,961.7 Price/Book 1.80

Avg. Volume 48.4M Enterprise Value/Revenue 1.98

P/E Ratio (TTM) 17.15 Enterprise Value/EBITDA 11.45

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 VND = 0.000039 USD
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Truong Thanh Furniture Corp. 

 

Symbol TTF.HOSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $47.7 $60.9 $78.0 $62.7

Cost of Revenue 42.8                  51.0                  66.1                  52.0                  

Gross Profit 4.9                    9.9                    11.9                  10.7                  

Net Income 0.2                    (5.2)                   0.1                    (0.3)                   

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $52.3 Price/Sales 1.35

Enterprise Value 48.8 Price/Book 5.99

Avg. Volume 1.7M Enterprise Value/Revenue 1.60

P/E Ratio (TTM) 37.07 Enterprise Value/EBITDA 146.13

Sources: Yahoo Finance and Wall Street Journal

Note: Converted to Dollars using 1 VND = 0.000039 USD
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Symbol GTA.HOSE
Financial Summary
(in millions $USD) 12/31/2024 12/31/2023 12/31/2022 12/31/2021

Total Revenue $10.2 $9.7 $19.1 $19.9

Cost of Revenue 9.1                    8.9                    17.8                  18.4                  

Gross Profit 1.1                    0.8                    1.3                    1.5                    

Net Income 0.3                    0.4                    0.4                    0.6                    

Valuation Measures
(converted to USD $ as of 08/08/2025)

(dollar values in $millions)

Market Cap $3.9 Price/Sales 0.39

Enterprise Value 1.0 Price/Book 0.63

Avg. Volume 1.4K Enterprise Value/Revenue 0.15

P/E Ratio (TTM) 12.44 Enterprise Value/EBITDA 4.31

Sources: Market Watch and Wall Street Journal

Note: Converted to Dollars using 1 VND = 0.000039 USD
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